" PREPARED BY AND, RETURN TO: NEAL H LABOVITZ, ATTORNEY AT LAW, 915 FERNCLIFF OOVE, SUITE 1B, SOUTHAVEN, MS
_ 30671, 601=3%0-7057.
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LAND

LDC - 070 LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between BRTAN D AND DEBBIE A HITL,

whose address |s 385 BLATR DRIVE WEST SOUTHAVEN
{Sireel Ma. or AFO Mo and Box) . {City}
MISSTSSTPPT 3RG71 .as Grantor (herein designated as “Debtor"), and
{County) {Sinie)
|L\JEAL H LABNTIZ 015 FERNGITFE QVE, SUTTE 1B, SOUTHAVEN, MS_ 3867 AS TRUSTEE,
amey rAddresa)y
and * HAL W GUTHRIE 7056 COUNTRY QAKS, SOUTHAVNE, DFSOTD QOUNTY. MISSISSIPPL 3871
tAddiess)

Mississippi as Beneficlary

(herein designated as “Secured Party™), WITNESSETH:

Dollars (§__ 21,900, 0k Y evidenced by __ ONE _ promissory nole(s) dated as shown below
in lavor of Secured Party, bearing interest from DATE at the rate specified In the note(s) providing
for payment of attorney's fees for collection If not paid according to the terms thereof and being due and payabie as set
forth below:

t[!-g-te dateg [AY 11, 1904 19_ %o FIFTY ONE THOUSAND NINE HINDRED AND NO CENTSSs#msssnn:
R E o T T AT 7

T T ($ 2L 00, QPHEEEHESEEEEE B lars

due and payable as [ollows:

PROPERTY DESCRIPTI(N:

LOF 40, CREEXWOOD WEST, mmmmmﬁwmwmmmqmwmmn
TOWNSHIP 1 SOUTH, RMGE?WESIASRE[DRIEDEIESGJTGIMYGIANCEEYCLERKSOBFICE,HATHH{M, PAGE 30.

ATDRESS; 385 BLAIR DRIVE WEST, SOUTHAVEN, MS 38671,

. ?)‘J
#' k g mh .
%E?E. 5ITa LT OLK

My 25 3 38 B 'Y

BKIIOR _pel09

W.E. DAVIR CH.GLK,

WHEREAS, Debtor desires to secure prompt paymentof {a) the indebtedness described above according toits terms
and any renewals and extensions thereof, {b) any additional and future advances with interest thereon which Secured
Party may make o Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2and (d) any advances with interes! which Secured Party may make lo protect
the property herein conveyed as provided in Paragraphs 3, 4, Sand 6 (al being herein referred to as the “Indebledness™).

NOW THEREFORE, in consideration of the existing and future Indebledness herein recited, Deblor hereby conveys
and warrarts unto Trustee the land described below situated in the

City of VEN Counly of State of Mississippi:

CANCELLED BY AUTHORTY, RECORDED IN BOOK-
124 eace__ 3
5 10U navor Qedalae.  » QY
. %

- . S ; : ~ ) o .. o
I Chancery Clerk \hd.a'(;') M‘ﬁab
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together with all improvements and appurtenances now or hereafler erected on, and all fixtures of any and every description now or
herealier attached Lo, said land (all being herein referred to as the “Property”), Motwithstanding any provision in this agreement orinany
other agreement with Secured Parly, the Secured Party shall nol have a nonpossessory security interestin and its Collateral or Proparty
shall not inchlude any household goods (as delined in Federal Reserve Board Regulation AA, Subpart B}, unless the household goods are
identilied in 2 security agreement and are acquired as a resull of a purchase money obtigation. Such household goods shall only secure
said purchase money obligation (including any relinancing thereof),

This is the first lien on the above described proparty except BANK (O MTSSTSSTPPT

THIS CONVEYANCE, HOWEVER, IS5 [N TRAUST 1o secure prompt paymeni ¢! all exisling and future Indebtedness due by Debtor to
Secured Party under the provisions of this Deed of Trust. |f Debtor shall pay said Indebledness promptly when due and shall perlorm ail
convenanis made by Debior, then this conveyance shall be void and of no effect, 1f Debtor shalt be in defaull as provided in Paragraph 9,
then, in thal event, the enlire Indebtedness, togelher with all inerest acerued thereon, shall, at the option of Secured Parly, be and
become a1 once due and payable withoul nolice to Debtor, and Truslee shall, atthe request of Secured Party, sell the Properly conveyed,
or a sufficiency thereof, 1o salisfy the indebtedness at public culcry to the highest bidder tor cash. Sale of the property shall be advertised
for three consecutive weeks preceding the sale in a newspaper published in the county where the Property is situated, or if ncne is so
published, then in some newspaper having a general circulation therein, and by posting a notice lor the same time at the courthouse ol the
same counlty. The nolice and advertisement shall disclose the names of the original debtors in this Deed of Trust., Deblors waive the
provisions of Section 89-1-55 of the Mississippt Code of 1972 as amended, if any, as tar as this seclion restricts the right ol Trusiee o ofer
at sale more than 160 acres al a lime, and Trustee may offer the property herein conveyed as a whole, regardiess of how it is described.

I{ the Property is situated in two or more counties, or In two Judicial distrlcts of the same county, Trustee shall have full power to select
in which county, or judicial district, the sale of the property is (o be made, newspaper advertisement published and notice of sale posted,
and Truslee's selection shall be binding upon Deblor and Secured Parly. Should Secured Party be a corporation or an unincorparated
association, then any officer thereof may declare Debtor to be in delauit as provided in Paragraph 9 and request Trustee lo self the
Properly. Secured Party shall have the same right to purchase the property at the foraciosure sale as would a purchaser who Is not a party
to this Deed ol Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the
Indebledness due Secured Party by Debtor, including accrued interest and attorney’s lees due for colleclion of the debt; and then, lastly,
any balance remaining to Debtor.

IT IS AGREED that this convayance is made subject to the convenants, stipulations and conditions sel forth below which shall be
binding upon ali parties hereto. ‘

1. This Deed of Trust shali also secure all fulure and additional advances which Secured Party may make 1o Debtor trom time Lo time
upon the security herein conveyed. Such advances shall be optional with Secured Parly and shall be on such lerms as to amounl,
maturity and rate of interest as inay be mutually agreeable to both Bebtor and Secured Parly. Any such advance may be made 10 any onhe
of the Debiors should there be more than one, and if s0 made, shall be secured by this Deed of Trust to the same extent as if made 1o all
Debtors.

2. This Deed of Trust shail also secure any and all other Indebledness of Debtor due 1o Secured Party with interest theroon as
specified, or of any one of the Debtors should there be more than one, whether direct or colingent, primary or secondary. sole, jeint or
several, now existing or hereafler arising al any time before canceliatian ol this Deed of Trusl. Such indebledness may be eviaenced by
note, open account, overdralt, endoarsement, guaranly or otherwise.

3. Debtor shail keep alt improvements on the land herein conveyed insured agains! fire, all hazards included with the lerm "exianded
coverage”, flood in areas dasignated by the 1J. 5. Department of Housing and Urban Development as being subject to overflow and such
other hazards and in such amaunts as Secured Parly may reasonably require. All policies shall be wntten by reliable insurance
companies acceptable to Secured Party, shall include standard loss payz bie clauses in favor ol Secured Parly and shall be delivered to
Secured Party, Debtor shall promptly pay when due all premiums charged for such insurance, and shali lurnish Secured Party the
prermium receipls for inspection. Upon Deblor's tailure to pay 1he premiums, Secured Party shall have the right, but not lha obligalion, to
pay such premiums. In the event of a loss cavered by the insurance in jorce, Debtor shall promptly notity Secured Party who may make
proof ol loss if timely proot is not made by Debtor. All loss paymentis shali be made directly to Secured Parly as loss payee who may either
apply the proceeds 1o the repair or restoration of the damaged improvements or to the Indebledness of Deblor, or release such proceeds
in whole or in parl to Debtor. ’

4. Debtor shall pay all taxes and assessmenis, general or special, levied against the Properly or upon the inlerest of Trustee or
Secured Parly therein, during the term of this Deed of Trust before such taxes or assessments become delinquent, and shall furnish
Secured Party the lax receipts for inspeclion. Should Debtor fail to pay all laxes and assessmenis when due, Secured Parily shatl have the
right, but not the obligation, to make thr~a payments.
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5. Debtor shall keep the Properly in good repair and shall not permit or commit waste. impairment or delerioration thereo!. Debior
shall use the Property for lawlul purposes only. Secured Party may make or arrange to be made eniries upon and inspections of the
Property alter first giving Debtor notice prior 1o any inspection specifying a just cause retated 1o Secured Party's interest in the Property.
Secured Party shall have the right, bul not the obligalion, 10 cause needed repairs to be made fo the Property after first aliording Debtor a
reasonakle cpporiunily to make the repairs.

Should the purpose of the primary Indebledness fot which this Deed of Trust is given as security be for construction of improvements
ontheland herein conveyed, Secured Party shall have the right to make or arrange to he made entries upon the Property and inspections
of the construction in progress. Should Secured Parly determine that Debior Is failing 10 perform such consiruetion in a limeiy and
salisfactory manner, Secured Party shall have the right. but not the obligation, to take charge of and proceed with the construction at the
expense of Debtor after first allording Debtor a reasonable apportunity to continue the construction in a manner agreeable 10 Secured
Party.

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be
secured by this Deed of Trust as advances made to protect the Proprerty and shall be payable by Deblor to Secured Party, with interes! at
the rate specified in the note representing the primary indebtedness, within thirty days following written demand for payment sent by
Secured Party to Deblor by certilied mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured
Party has made payment shall serve as conclusive evidence thereof.

7. As addilional security Deblor hereby assigns 1o Secured Party all rents accruing on the Properly. Debtor shall have th.e right o
collect and retain the rents as long as Debtor is not in defaull as providedin Paragraph 9. Int.  avent of default, Secured Party in persan,
by an agent or by a judictally appointed receiver shall be entitled 10 enter upon, 1ake possession of and manage the Property and coliect
the rents. All rents 5o collecied shall be applied first to the costs of managing the Property and collecling the rents, including fees for a

receiver and an attorney, commissions to rental agents, repairs and other necessary selated expenses and than lo paymenis on the
Indebledness.

8. It all or any part of the Property, or an interest therein, is sotd or lransferred by Debter, excluding (a) the creation of a fien
subordinate to this Deed of Trust, (b) a transter by devise, by descenl or by operation of law upon the death of a joint owners or (c}) the
grantof a leasehold interest of three years or less nol containing an option to purchase, Secured Party may deciare all the Indebtedness 1o
be immedialely due and payable. Secured Party shall be deemed 1o have waived such option to accelerale If, prior or subsequent 1o the
saleor transier, Secured Party and Deblor's successor in interes! reash agreementin writing that the credit of such successorin Interest
is satistaciory to Secured Party and that the successar in interest will assume the Indebtedness so as to become personally liable for the
payment thereof. Upon Deblor's successar in irterest execiting a written assumption agreement accepted in writing by Secured Pa.ty,
Secured Party shall release Debtor from all obligations under the Deed of Trust and the indebledness unless the Assumption Agreement
stlales alherwise.

If the conditions resulting in a waiver of the oplion to accelerate are not satistied, and if Secured Party elects not to exercise such
aplion, then any extension or modification of the terms of repayment from lime 1o time by Secured Party shall not operate to retease
Debtor or Debtor's successor in interest from any liabilily imposed by this Deed of Trust ar by the Indebtednoss.

H Secured Party elects to exercise the aption to accelerate, Secured Party shall send Debtor notice of acceleratlon by certified mail,
Suech notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indeblednessintull, If Deblor
Tails 1o pay such Indebtedness prior 1o the expiration of thirty 8ays, Secured Party may, without further nolice to Debtor, invoke any
remedies sel {orth in this Deed of Trust.

9. Debtor shall be in defaull under the pravisions of this Deed of Trust, at the option of Secured Party, if debtor {a) shall fail to comply
with any of Debior's covenants or obligalions contained herein, or in 1he note(s}, or in the Loan Agreement {b} shall tail to pay any of tha
indebledness secured hereby, or any instaliment thereof o7 inlerest thereon, as such indebtedness, instaliment or interest shall be due
by contractual agreement ot by acceleralion, {c} shall become bankrupt or Insolvent or be ptaced in receivership, or upon the death of
Debtor, {d) shall, il a corporation, a partnership or an unincarporated associalion, be disselved voluntarily or involuntarily, or (e} it
Secured Party in good faith deems itself insecure and its praspect of repayment seripusly impaired.

10. Secured Parly may at any lime, without giving farmal notice 1o the original or any successor Trustee, ar to Debior, and without
regardiothe willingness or inabiilly of any such T rusiee to execite this trust, appoint another person or successinn of gersons fa act as
Trustre, and such appoiniee in the execulion of this trust shall have all {he powers vesied in and obligations imposed upon Trustee,

Should Secured Party be a corporation or an unincorporated assgciation, then any officer thereo! may make such appointment.

1. Each privilege, option or remedy provided in this Deed of Tiust to Secured Party is distinct from every gther privilege, option or
remedy conlained herein or alfarded by law ot equity, and may be exercised independently, concurrently, cumulatively or successively
by Secured Party or by any other owner or holder of the ndebtedness. Forbearance by Secured Party in exercising any privilege, option
or remedy alter the right to do so has accrued shall not constitute a waiver of Secured Party’s right 10 exercise such privilege, option er
remedy in event of any subsequent acerual.

12. The words "Debtor” or “Secured Party" shall each embrace one individual, two more more Individuals, a corporation, a
partnership or an unincorporaled associalion, depending on the recital herein of the parties 1o this Deed of Trust. The covenants harein
contained shall bind, and the benelits herein provided shalf inure to, the respective legal or personal representalives, successars or
assigns af the parlies herelo subject {o the provisions of Paragraph 8. lf there be riore than one Debtor, then Debtor's obligations shall be
joint and several. Whenever in this Deed of Trust the context so requires, the singular shallinclude the plural and the plural the singular.
Notices required herein from Secured Party to Debior shail be sent to the address ol Debior shown in this Deed of Trust.

13. This Deed of Trus! is given and taken in renewal and extention of the following described Deed(s) of Trust which are recorded in
the Book{s} and al the page(s) of the deeds and records of the caunty(ies) of the State of Mississippi shown below, and is.in no way
irended to void said deed(s) of trust or impair the security thereof,

bt -
AL FH oH
Trust Deed Dated 19 recorded in Book Page of County, MS
Trust Deed Dated 19 recorded in Book Page of Caunly, M5
Trust Deed Daled 19 recorded in Book Page ol Caounty, M5
IN WITNESS WHEREOF, Deblor has executed this Deed of Trust on the 11TH day of MAY 1994

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE/ lNDIVI&DWNA?’E?@Z
tca b

5y Name of Deblor ER]@S‘;‘D]& }ﬂ)? ;f {\"[L/Q_/F

IEBBIE A HIIL

Title
Allest:

Title
(Seal)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPL
COUNTY OF “
This day personally appeared before me, the undersigned autharity in and lor the Stale and County aloresaid, the

BRIAN D AND DFEBTE A HIL

within named who acknowledged that heY_signed and delivered the faregoing

Deed of Trust on the day and year therein menlioned,

Given under my hand and official seat of office, this the 11TH : day of MAY L1984

My Commission Explres MARCH 29, 1998

MUTTTIV

v\;ga“““_ 4 sr;l’ L2
\}1 o Nl S,
! . 4

STATE OF MISSISSIPPI
COUNTY OF
This day personally appeared before me, the undersigned authority In and for the State and County aforesaidl - =

and
(Talle: (Tuley

respectively aof Debtor, the above named

a corporation - a partnership - an unincorporated associalion, who acknowledged that lar and on its behal!,____he____signed, sealed and
delivered the loregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized 50 to do.

Given under my hand and official seal of office, this the day of 19—

My Commission Expires

NOTARY PUBLIC
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